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STOCKS OPEN HIGHER.
THE MAREET UNSETTLED YET.

THE EXTREME TENSION OF LAST WEEK
RELEASED SOMEWHAT.

BALES AT THE ST0CK EXCHANGE, APRIL 24,
BALES OF BONDA AND BANK SIOUKS.
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| THE GENERAL LIST,

RAILWAY BETOCKS.
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WHAT WAS DONE IN STOCKS.
Monday, April 24—p.m.

The extreme tansion of last week In tho_ finan-
rial community was ralaxed to-day, owing to
the President’s declaration that the Government
wouldl redeem all ita obligations in gold. Thae
situation had heen strained to the utmost, and
Mr. Claveland's public atatement came none ton
snon to still the whispers of repudiation that
were going around the warkl. The efloct wan
promptly reflected in tha stock market, which
opencd with prices from 3-8 per cent to 1 08-4
per cent abave Saturday’s plose,  Other favorihle
news was the weakening of the foreign axchanges
and the proftar hy the banks of Boston of half
of their zold hioldings to the Treasury. The prom-
inent bankers of this city were in conferenca
moat of the day with the Assistant-Treasurer u_'l'
New York, and while the result is ghrouded in
it ie understand that negotiations are
now under way which may shortly cust more
light umpon the situation, It. is obviona that
there must he 4 limit, within the lines of pradence,
to the aid which the National Imnks may extend
to the Treasury in the present emergency, hut
the finanecial community appreciates fully the faet
that all methods to replenish the cold reserve in
the Treasury—even that of a Government hand
isane—are only oxpedients. The root of the evil
in the Silver Purt‘hnw{ law, and its only eure will
be the repeal of that law y

“The nrfl::".inu inflitonces, which modified some-
what the eneouraging effect of the President's
daclaration, were the ening of money ratesd
and the withdrawal of more than $2,000,000 cold
for axport. The only buying support in the mar-
ket came from the short interest, and when its
purchases eeased prices sgeed.  From the early
pxtrome advances there Wwers nUMerais recessions
Chieagoe Gaa foll from €6 1.2 to &4as3 1-25 1 hi-
eagn, Rock Tsland and FPacilie fell from 821-2 fn
91 3-4a82 1-8: St. Paul from 75 1-2 to 57477 1.6¢
Chieagn, Burlington and Quiney from 8% 45 to
00 5-8a062 3-4; Missouri Pacitie from 4014 ta
47 3-4048 1-4: Northern Pacific preferred from
30 1-4 to 38 3.4a50 1-4: Delaware, Lackawnnna
and Western from 148 1-2 to 142 1-2: l'r-‘rlr'r.l[
Flestrie from. 60 1-2 to 07 1-4598 1.2, and Natinnal
Tond from AR 5.8 to 36 3 4a% 1.8 The gonernl
list, however, did not lose all of its early gnins
American Snear Refining and National Copdage
were ospecially  strong, with net advaness e
spectively of 112 and 1 per vent A fall of
more than 15 per cent in Toledo, Ann Arhor and
North Michican was explained in y-\'--rnl wWivs,
hut it was significant only in direeting sttention
to the vulnerahle position, in a rfuiunti-m of
monetary stringency or sensitive rredit, of stoeks
whirh are not widely distributed.  Distilling ane
(Cattle Freding declined from 28028 3-5 to 20 1-20
of 5.8 on the prospect of early action upon the
pronosed hond jssoe,

The market, as a whole, wns faverish and fr-
rezular after the hanyant opening.  The elose was
unsetiled at reactions fram the hest prives,

THE DAY IN THE BOND MARKET.

sPOTACY

Government honds were almost entirely neg- |

loeted at the Stock Exchange, one 4 per cent hond
selling at an advance of 1-4 per cent over the
bid pries. The final quotations were firm and
unchanged as follows:

nid. Asked. | T, Asked.

U. B. 4%s, 1851 UR. eur s, 1895105
continued  at o U5, eur/fs, TR JOTL |
PRt eeRt PR (] . |8 cor s, 1K07.1100% |

I'Sdn 1007, eg 11212 1185 115 cur fia, 10K 1181

1.k ds. 100 1106, 1138 | U.S. cur.fis, 1800 1155

s 17, eon,
Dis.Col, 3 0538641115 112

There were no siles of either Stute honds or
eity bank stocks.

e general bhond market was fairly active,
sales amounting to ahout $1,266,000 par value,
and somns improvement wis noted,  Heading gen-
vl 4% rose |4 per cent to 74, [irsts prefe
in¢omes gained the fraction at 46 1-2 and seconds
advaneed 11-8 per cent to 30 14, Cannila
Sonthern first« are up 1-2 per eant at 107 1-4, and
Migsouri, Kéfisas and Texas issues improved small
fractions.  Obio Southern general 4= deelined 1 1.2
per cont to A0 1-2.  Reference is made to our full
report of bond sales, :

Money on eill was in active demand. Renewnls
wore generally at 5 per cent, and louns were made
up to 10 per cent,  The business done at the
extreme rate wias pot heavy, but at a decline to
3 1H'l‘ cent vound lots were lonmed.  In the last
Lalf-hour the quotations reeeded to 4 1-2 per cont,

The Clearing House statement was os {ollows
Dachanues, %<3,795,0585: balances, B5,246,500

The Sub-Treasury was debtor to the Clearing
House 443,225, Ita net loss on halance sines
Friday was 81,652,054, made up by a loss of
23,142,941 in eoin, minus a gain of $1,470,853
in eurreney. *The two days’ aperations ineludel
Reveipts, |3010,000 0 payments, B6082,057; re-
sulting in o general balanee of 230
sisting of $n64, 417 evin and $18
rency.

The Treasury purchased 525,000 aunees of sil-
ver nt prices ranging from 83,40 to 8444, The
total offerings umountsd to 1,175,000 aunces, hot
the prices of the rejected hids were not made
publie. The Mereantile Safe Deposit Company
of this eity reports silver bullion on hand, 1o se-
cure outstanding certificates, amounting to 404,-
Sonh ounees, a deerease of 10,051 ounees,

The United Stutes Treasury ut Washington re-
eotvid] toaday $294.526 National bank notes for
redemption.

The enstoms receipts were 642,004, the internal
revenue receipta $525,720, and the miscellaneous
receipts S27,570,

To-day’'s Wastungton Treasury statement of
cash on hand el deposits in banks compares
with the figures of the last previous statement
us follows:

v

Apiril 22 Al 24, Morunien

Net gald an hand 100,008,001 Hr)J'J.l!.l:i! D».-l:" .g.f; 150
Net  Jeval-tenders

e hand 18 8550 %54 Dine,

$ L T

o A58 1
Nt sllver on W'd. ﬁ ;II

Avctus] cash 'n the
Treasury sanlis
over wntstanding
vertificatrs
Degosits o hank.

1D NG 8T 1TH B8 000 Dee,
11,052 402 1L G0 201 Dee,

Neg cmsh bl T &1 A0, T é.lii'.ll H-TN (T Tiee _1-7.".-9< |.7”

The foreign exchanges were decidedly weakir,
drawings of bankers' hills being stincilated by
ligher money rites, Long hills were the wenker,
the sterling rate falling 1 cent to the £ hur near
the elose the market wus a shade firmer on
sonnt of lower rates lor money  Folluwine
the revisad gquotations for aotual busipess : an
ers’  hills B4 86 L2080 86 3.4 and R0 KR 1.4y
R4 S8 1.2 for Iunu and short sterllng respectively
Freneh frapes, 5706 14 and 3.0% 54 relchmarks,
W3R8 and 05 11-16,

In London British eonsols were 1-16 higher at
L0 5004 for botl mopey and the aceonpt. No
eliange was reported in the bullion balinee of
the Bank of Englind,  In the open market money
was o shade easier at 1al 1-4 per eent for hankers
balances, and 1 5-8 per eent for discounts.  lar
silver was steady at 35d. an ounce. American
railway shares were quiet and frregular, but closed
with » sgall rally. At Paris Fregeh 3 per ceats

e R T

HIES
|

834 83y 83l 83:10.000 |

| gan.000 1
| %

1700 | were @ trifla lower at ,
isdiiena 807,110 ‘ London being 25.14 1-2 frunes to the £ stering.

RAILROAD EARNINGS.

TOLEDO AND OHIO CENTRAL.

Number of
Thitd week
Jan. 1

Number of niles 187
Third week In April., .. &20, 800 #2008
Jan, 1 to Apri 21 EETR P dod, 0158

Numhbar af

Second week in A[.:Jll. ;
Jan. 1 wo-Aapetl 14.. .. ...
KANSAS OITY, CLINTC

Numhber of

Second week in April 4

1o Apcll 21
WHEELING AND LAKE ERIE.
e

1801, 18

243
0,10 L 5E]
A 148 407

miles.. .. ...
in April....

CURRENT RIVER,
mitles ‘4.':

mitles

Jan., 1 1o Aprdi 14, E0 328 TH, A0 ]
KANSAS CITY, FORT sCOTT AND MEMPHRIS
| Number of miles . 671 ¥l A71
Seeond weok (n Apdl #0127 #4077 &85 301
Jan, 1 to April 14 110,171 1,852,228 1,094,074
OHi0 RIVER
Number of miles 3 0xy o0 200
Seeond week in Aprlio 12,144 12515 MI6025
Jan. 'L o April 4. ... 1 i 146,017 201,050
PROPOSED PERMANESNT INVESTMENTS.
DOND SALES,
Location. Character, Amount
Chagrin Falls, Ohln-L. ¢ 1 wiman, Salan,
Uhin, was th if the 5 per
vent ! ool bonds Lo
amonnt o e 5 84,000
paying s premium oof .. 101 64
Newhurg, N, ¥ —Lhe Ulster County Savings In
stitution Was the suce ul  bidder
for the City Mall honds to amount of 60,000
paying at the rata of Uk per cent
nd BONE par.  Tsane W, Sherrdl,
' Kiwpele, socumd the Fire De.
partment bonds o amount of 806,000,
at 4 per cont nterest, bldding, 100.5625
St. Bernard, (Lin—The Centrovilie Natlonal
BRank, o § (Whii, was the
ard atreot
to amount of 1.614 77
ab the ra aw.
East uwrtﬂnl. (*h » H. Rollins &
Lons. Noo 4 Wall.at., N, Y., wem
3- purchasers of the & per cont 10—
vear funting bonds to amount of 18 500
Topeka, Kansis- Messrs, Furson, Leach & Co,
Chicagn, fnally secured the High
= h tonds o amount of B, 000
MAVIOUSIY  reporied The Irgalliv
ol the lssup wuas fully sfMroed by
the Stats courts
Williamsport, 1'rnn.—Messrs, Jamison & Cn.,
Piofladelphin, tinally decided to bako
the whole lssue of Uity Hall hands oo
Bmount 0l ceeeeaiin AP e o 75,000
AL B100 A0
Duluth, Minn —Mr# . E. H. Rallins & Bons
wers the successful hidders for tha
4 per oernt memlboannual  d0.vear
funding bonds to amount of 200,000
BOXD NEWS,
Nashvilla, Tann —The legislative committee has
finaily diacovered the missing State
bonds to amount of §1,000 000

In posssswion of the American Na-
tional Bani, where thay kad been des

Ll
Poard |s to awalt Mr
10 the eity befors eancalling them.

EU

London, Apil 24, 4 p. m—New-York, Peansylvania

and (thio
Paclfle, =it

Hilnols Contral, To0

sitad by State Treasurer (Cmlg.
@& tank refused 1o deliver them to
ny other oMala, and the Funding
Cralg's retum

ROTERAN FINANCIAL MARKETS,

first mortgage Londs, 25 34 JVanadlan
wdy Lrte, 21; dp, second eonsals, R4,
Mextenn ordinary, 1-8:

06,10, sight exchange on

#1. Panl common, v Reading, 12 1.4, Pards o
vieas quote I per it retitea wt 90 francs, 10 cen-
mmes for the sico , nnd exchange on Londeon at
€% francs, 14 1.2 contimes for checks,

QAnction Sales, finannal.

LOUIS MESIER, Auctloneer.

REGULAR AUCTION SALE

OF
STOCKS and BONDS
By ADRIAN H. MULLER & SON.
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The Debentures of this cor-
poration are a good safe six

SLinancial,

per cent. investment.

New England Loan & Trust Co.,

Washington Trust Co.

160 Broadway, N. Y.

T THE

O THE 11y OF NEW-YUullK,

b

CAPITAL..... ssnss $300,000
RURPLIES B —— 325,000
DAVID M. MORIRISON, CHARLES ¥V CLAlLG

I'pesident Vv rostd ut,

WILLIAM LUMMIS, 24 Vieel'resideot.

FRANCIS H. PAGE, Secretary.
M. 5 LOTT, Anst. Sec'y.
LRUDL Ly,

DAVID M., MOHRKRISON tHARLIES F. CLLARK
WILLIAM HENKY HALL, ' 0 LOUNSHURY,
wEOIGE L. TPEASE JOSEPI ) BHALTWIN,

GENRGE I PN TISS,
FREFEMAN,

JOklL ¥
LUCIUS K
febaftea b A
wi I.l 1A

JOHUN KN
DAVID B,

tewart  Buliding,

LHU Broadway.

SETH K. THOMAS,
WILMERDING, GFOWGE 15 ITAMLIX,
MORRISON, JOHN F. ANDERSON

Fo. . 1o
CHARLE
DAN 1"

I
FAATA AN,
FOWELL,

INTEREST ALLOWED ON DEPOSITS,

This Campnny Is n legul de It (] 4
Trust Funids nnd in nnlhnrlz:-d I;rr.d:rll'ny'nl-n; :‘I'Iﬂu .“g
business usually done by Trust Compunies of roapb

bllity and »

BLACK WONDER MINE!'

nlum'r Tuvested In thin =tock before the next ad-
n

vnnee whee, May 13, will

nnil enrn Jl\-hlu-udl this nm:mrr-‘nn' Saxkbe: ta euine
KTOCK ren PARL

NUW 55c. NHARE, VALUVE

tnnding,

COLD
STRIKE

—=IN THIE

Full paid and forover sionassesss b,

Mining «

aperta’ report and full printing  amirer

Bamples of this pich ore oo exbibition at tae afljee,
npoh ar adires

JOSEPrIT 1L ALLEN, Treasnrer,

244 Woshington =i, It

or E. .

oom 9, Bostan,

DAVIS, Gen'l Mansger, 177 Browdwuy, Hoom 1,

inr,‘i'-.rll_ wihiere full particulnrs will e piven

LETTERS OF CREDIT

For travellar< in all paits of the

UNITED STATES,

KOUNTZE
120 BROADWAY. NEW VORK.
GEO. H. PRENTISS & C0.,

47 Willimm St K. Y. und 208 Montngue s, Wkign,

LOCAL INVESTMENT SECURITIES,

Membr

WEST INDIES, &e,

BROTHERS,
BANK KRN,

SEW YORK.

DEALERS IN

ra of the New. York mtock Fxchange.

T BARING, MAGOUN & CO.,

Wall Steest, New Yark.

"
BILLS OF nxcu’nxcn AND LETTERS OF CREDIT

wrailable
or uss in

In all parts of the warld. Also T Crediy
Ihbm.'luh:..aum:qrm}uug

B L P

CHAILLES 11, RUSSELL,

ANS
A JOTINSON,

$1.

free,
Lal)

_-:f—inau:iai. I Sinancial.

£ .

e i I | L s

N A e

THE STATE TRUST COMPANY,

36 Wall Street, New York,

Messrs. CHRYSTIE & JANNEY, 6 Wall 8t., New-York,
Messrs. LAWRENCE 8. MOTT & CO., 69 William 8t., N.Y.,

e Yeondor hereinnfier nnmed ta receive subscriptions at par for the = per conts
Cumulntive Preferred Stock of the

Standard Harrow Company,

INCORPORATED UNDER THE LAWS OF TIHIE STATE OF NEW JERSEY.

CAPITAL STOCK, shares $100 each, $2,000,000

Cannisting of

Are authorized by th

$1,000,000

10,000 Shares 8 per cent. Cumuiative Pceforiau Siock . \
41,000,000

10,000 Shares Common Stock . - . . i =

NC ASNES AWK W¥ W jpsURF.

wulntlve dividend, payable senil-annunlly beforve the
in arrlrrrmlnl in the nasets in cnse of dissolution or
to be lssued, I;;ll none, wider the I:rnrlnlnm of the

The Preferred Stock is entitled (o an S per cenl. on
Ividend the Common Stock, nnd
e o o iue Corporntion. ure no bonds

of the Corporation. Net onl :
:rgrm'ﬁ':.:l ‘ar Orgnnizatio -, can ever be Insued, exen | pt with the written consents o1 tie holders of B0 per
cent. of all the Preferred nud t ommon Stock, filed wi th the Ssecretnry of State of New-Jersev.
Dividends upon tha Comion Steck will twe payable | from carmlupes aftor the full 8 per cent. on the Preferred
complying with the following provision

haa Deen pald or set npert in auy fseal year, and afer
After the payment of the annunl Preferred dividend
to be aot u-tdl:- annainking fund for the retirement of
Stock hns heen so redeemed und canceled.
All sterk s fully pald and not-assensnlde, Stockholdors
Company will begln business without any debt
.Q‘.I"o.’t.mu |nprn:h. wnd S100,000 in Preferred stack Is
Nine Thousand Shares of Preferred Stock are
oa appileation, 4 per cent. an allotment, ant the valance
10 per cent. paymant will b nade to the Bankers throuch
spplication 18 femeiad.

The dubsrquent mrmrmo will be mll_::r:l!mrll Iﬂ:

In each year, 23 per cent, of the surplies remnining Is
the Preferred Stock. until at least $500,000 of the

having no personal liability whatever.

or linbillty, and with n worklng caplinl of at least
nlno kept In the treasory.

oflered for Subscription st par, jurabie 10 pir cent
CAld per cento within twenty Gays after sllotment, The
whoni  applivation Is mude, and  will be returned 0f
whirh Company Will teans

the State Trust ( ny.
bl by apn peady  dor delivery.

UHval's as soon Bs Lhe  Laber

termparary tecoapis ta beo pxchanged for
]-‘:; u;.‘?;. ey y In. g.-lcm.rl‘ "_— m:r:l‘mltnlmenu when due, | may operate as o forfelt of tho previous |y ments,
REGISTHAR OF STOCK,
THE STATE LRUSE €| OMPANY OF NEW.-YORK.
OFF1 | CERSN,
Presigant, LEROY W. STEVENS, | of AL W. Stavens & Son, Auturn, N, Yo |
\'1:--1'r~~:d nt, FRLANK 1. HLN BY, | of Tarlor & Henry, Kolanaroo, Mich.
secretary, CHAS, H. CHILDS, of | Chas. H, Childs & Co, Utiva, N. ¥
DIREC | TORS,

2 ' SVEN. CHAS, H. CHILDS, VICTOR Py VAN HORNE,
PRRE Meniamy o WALK | Fit A, D00OMGOLD, ROBERT 5 WILLIAMS,
JORAS W, TAYLOR MAUR | ICE MAAS, OSUAR F. MADDEN

W illiains ks prrestia o Onel Natinnal bank of Utica, Mr. Dromgold s of the dem of Pench £ Drom

M, Williainh tn prestiont of o) Handa of thy Farmaps” }'nﬂd Munitgctuping Co, of Dayion, O

i > e, and Mr. Van Herns ls one of the aflcers )
gold, Tork. I, and th thie Htate Trust Company nay nominate one or two Di.

Changes may be made fn the Hoard after allotment and
reclora ) -
3 4 anter to rontracy with Edwin H Misley, the vendor above eeferrsd to, for the pueehase af
T B owtar Mehtioned. o) : o of 81,000,000 of the CUammon Stock and &<0s D00 of the

« and property tnenitioned below, in cans eratl

P K of the L ampany, stioh atock to be lssuald de

vendor BE 0@ Lo LN fher L r:--- Compmny, n naditiog | te

A Yl yeeud s Working capito

% Sy of 43 wet, and of wgreemen id Edwin T
wigh the State Trust Company, together with coples of the

perty purchased. sald

tion of seid
ation of =4 A of Tg.u_n-l'\u 1]

propurts

full pald in censid P
mald buslnsss and thin

ta hALwean o Tisiny and suld severnl firms nnd eorporativns

A enpy of salil contract, a .
Rl f:l- sptions ¢ 'I,I‘.., s=le [I:l.l.llﬁl:r:,ﬂrlf?‘;.l ] i e g ppa
1 o n!eatlon Ivluws and oth fra | for Inspoction anlaeriheps,
enrtifieatn .ol crew " 5 4 rarry on thie | Float A.-r ng Teath Har - hnainess, and o acouire the

s Uomimay Is wed to acyuire w
b, Fing spactal machioary sod tools and the wood

patents | will reluting to sueh business, of the following frma and
corpurations
W. STEVENS & BON

Auburn, ¥ Y.
(] K, ¥

Uthn

A
e K e,

*"rk'fl".'m:[ e :“I.'n-. el i RéLg e halamazon, Mich.
FARMERS' FRIUND MANUFACTURING (0 o Daytan, O
HERESDFEN MANUFACTURING C0 l;-»---\'a._.\_‘f_
FURERKA MOWIER 0 = : i = Utow, N. Y.
NORTIE MOLTTER MANUE A T RING U0 R i ve RN I,n-tmu‘v. ﬂlr-l|'
WALKEIL MANIEACTERING 0 e o .\1-r.|§.ll, :\ _\
MTTS AGRINVLTURAL WORKS RufMain, N, ¥
. 0 EVERES] . Pine tirove, Mich,
. PEMENT & SONS . Lansing.  Mich
. O LULL & 4h Voutamagas Mieh
A. BLAKER 0 - Sk abivan Newtown. i,
AFSHERRY MANUFACTURING (0 Imvins, Ohin
W S LAWREN:' T Kl Mith
WILLIAMS MANUPFACTURING €0 Kalimaron, Mich,
GEORGE SWEPFT & «0 ¥ ;,,m“:n,: \' i
n_R SMITH & tlow, \. Y.
HENCN & hine .
CIILIS 10N S pe : . Y.

CHILLED PLOW o0 syracn e, N. Y.

L
SYRACUST

of the Nntlonnl Harrew Co. belonglog te the above
STATEMENT,

This Compnny will alse arquire nllthe Caplinl Stock
cancerne,

VENDOR'S

anles gnd frme mahy
ates  The indtstry

of the entire ontpnt of
and thew implements are

nyerr RS nie sont
wtantly gran b

v #4, but mannfacturers ril Jmplements have for vears o ognized the
the Ivent o
dmtEaetion and geaeral ottty have | heen mads he rival mannfucturers, cach step kilng con-
oot apolt for Letrors Patont, | unt!l o a0 130 patents pave been lssued by the
nh * ~orirg Touth Harrow wractically eovesing the entite f i |
ether farm imniament, or In ’ wov Mind of wachine egualie simple In construetion
nyented . e followed np Enid ]..'- tivened wWith such o jarge nutiber of (atents.

Ihis fndtistey will net Le afected by any jesslhia | changss in slatlan rearding the tarlfd,

Until  gilte b anifacturors  of  Spring | Tooth 1larrows wopy iragnd o moss spivited Litigation
aver alleged t sach othep's Putents and | plghts, tens of thousands of dollars belog expended n
repdueting the privms  prevalled o nensively, siores of salesmen were napecesarily employsl
ani the axpenss ) I

nder the ¥ ¢ thik Company | wil] prap the henetit all litentlon censes, as the Company
N1l nwn ar e il e s pights, mid | dlemen will be greatiy reduced In numhber, axpenses will
he curtatled 4 b soneenirite the | panufacteps, =0 fur as pra Ble, I one o= fwo central
Inealitiss AN Il inesease the sarn | inge AL the sume time the jolley of the pew Company
will tw % ermtinue undes the mausestnen? | of thase who have made 1t such a sudress in the perat

A carefully prepared statement, made aver the slgna | qures of several of the leading 1inerew Mannfacturers

conservuative estl | mute the annunl savings nnder the ¢ lidnsion will

w
NENTORK Aprl Toth, 1808, }
MEESRS. WM. P. CLYDE, GEOR3E F. STONE,
WM. E. STRONG, J. C. MABEN, and
THOMAS F. RYAN, Present.
GENTLEMEN :

Referring to your faver of Feb, 2d, 1803, and our
answar of the sama date, we would say that we have care.
tully re-examined the afMatis of the Blchmond Terminal Sys.
tem, Inoluding ita subordinate companics, und we belleve
that thelr rearganization |s practicable on o sound linunctal
busis that will be cquitable and prove to the ultimate ad.
vantage of all security holders,

Wa are prepared to act on your request, and will ba
tendy to announce an agreement and plan of recrganization,
and o form a syndicate to underwrits Lhe same, as soon as
the sovernl classes of securities of the Termingl Company,
Mz Bin per cent Donds, Pive par cent Bonds, Preferied
Stock and Common Stock, shall, purssant to your letter of
Feb. 2, have been deposited with us in amounts sufliciens
tn demonstrate that the holders of such securities generlly
foin In your desiie that we shall undertaki the work of
tenrEaniration,

1t must be understood that we are given f01 authorty
to Include any of the seeupities of the Terminal Company
s deposited In the plan when announcod. snd that each
depositor, by his deposit, glves such authority and his con-
sent that all ke termas and provisions of the plan, together
with assossimients on deposited stock, stall be discretionary
with us,

As Wwe presume that gou will communleats the eontents
of this letter G wll holdors of Rivhowend Terminal stork
and bonds, wo would farther say thab o such event, wa
shall be prepared on and after Monday, April 17, 1504, to
peeolye ab our office, No, 23 Wall seeect, depos'” - of Riche
miopd Terminal securities, as above, und to 51 7 ur teme
porary revelpls for saive in negotable form,

Upon announcement of the plin, thess Wmporapy mes
eolpis will be exchangeable for our seorganization eer.
tifieates, countersigned by e Ceuttal Trust Company,
which Company whil be the custodmns o the securities
delivered to us for the purpose of the reorganl/ation.

Yours very truly,

sizness DREXEL, MORCAN & CO,

170 THE HOLDERS OF TUE
sIX PER CENT, TRUST BONDS,
FIVE PER CENT. TRUST BUNDS,
PREFERRED STOCK,
COMMON STOUK,
oF TIE

Richmond & West Point Terminal
Railway & Warehouse {empany:

Refeiring 1o the foregoing letiter lvom Messps,
Drexel, Morgan & (o, we hereby recommend nll
holders of the nhave securities to deposit sume with
Mesirs, Drexel, Morgan & Co., 23 Wall Sireer, New.
York, nt ence-and ln po eveur Inter than Moy 1,
1503 in order 10 assure them of your cosoperatien
and 1o enable them 1o procecd with the reorganizas
tion with the least possible delay.

smuch n course Is, In our opluien, essentinl for the
protection of your Interesis,

WILLIAM P CLYDE,
GEORGE F. sTONE,
SAMUEL THOMAS,
WwILLIAY E ~TRONG,
J U0 MABEN,

THOMAS F. RYAN,

RICHMOND AND WIST POINT JERMINAL RAIL
WAY AND WAREHOUSE COMPANY.

Wherena, The fo A pecommendation
hy security hoidess this Noard for
ita infarmstion,

Masolved, That this Board recommends the holders of
all classes of socupitios of this company to deposit them tm.
mediataly with Messys. Drearl, Morgan & Coo, o5 te torms
and for the purposes pamed dn their §oteer

E. K. LYNUCIH, W tr, OARMAN,

Assistant Seceetary. Prasidant,

roing ledter t
have beva lald bofape

D _f_in_qmial. N
AGRICULTURAL, MINERAL
and TIMBER LANDS

FOIL SALE {n tracts Pop 5000 o 200,000 aceas, (8-
catd In the Midole, Soutieen oand Southaestern dtites
IPrive. from & O T o ities peptoot Liocasy
of coluntes o 14 Als for sale Vot Mill, Bia
Furmace, 1Ly el Aaidway system, Watir Woras

and Gias Plant,

HAYS & HITE,

THiM H. HLAYS, 5 8. HITE.
20% Third Ave , Louisville, Ky,
Kiterrnces (hy  permilssion Gieo, I Rowsll & Co.,
Now.York, DNanks« of Loulsvilie, Wv.

Mnj.

(L] I "n n most

confidently msanr
Fitty Thonsand Dollnrs,

amaunit to nt lea

After exanl patents, aecotmts materials, | ete., of the Natianal Ilw and ather Companies, anid
tha  statanierta of n fa lLir oach ta the _Nat prnal Ha=taw  Conipany MNagroaw Swde rauthe
L (s . the weil known erd aceal atits of Tondon, Manehester and New.York 1 oup thelr exhaustive ropuort
as follaws

of Marrowa, the lleenal ® of auch Mnnufacturers and
report, therefore equals $193.10 1548 per annum,
count of 10 per cent. which la nllowed to buyers of Hare
Aw, however, only abaut 30 or 60 per cent. af the
anry Inorder (o nrvive at a correct avernge result 1o

The annunl net profit devived irom the Manafmeturing
the ase of the several Patents enumernted in this

This vesilt (s ufter tuling Inta wccount n Cash Dis
rows i1 the swme wee pudd for within n prescethed e,
Basers take ndvantnge of this discount 1t will he necea |
Ad sueh sums 10 the nhove et o na renreaents dis | connts nat padd. Taling this at, any A0 per cente. n sum
far the 2venrs swonld he glven of 3L 110,07, 0r forone  yene €23,33%00, which added 1o the above total of
SR~ willglye nospm S 119 A9 whirh rep  orw
facture nnd sale of Horrows after nllowing for all ex | peoses nnd cash
af thenntne. (signed BARKOW, WADE, GIUTHRIE & €0,

pratits derivable trom the mann-
cannts of 10 per cont, on 80 pey cent,

[}
|
wuch nnnual profit wounld be suflicient for the follow | fng:
ercent, an TN0.000 Pretevoed stork . & . s s« s s & = s s + S72.000.00
25 per cent, of surplus for Sioklng Fund I [ s e s s s s s s s s WSYHH2
Total, O I R R S S l o 8 & 8 = & & W e S1O8570.62

The remnbuder, %110, 620.57, would be equal 1o | 11 per eent, on Common Stocl,

Detniled Prospecins will be furalahed on applicnil I on to the Bankers,

e 1

ght Is roserved to st Company to | pepeict o peduce any appiboution, to allot in full advan-e
thons ond 1 ' pilcs wilkhoug |
s will bo + | Lwtween the State Trost Compuny and  tha
widing that no ] . patl  wvep by sapl Trost Company  wntl  the
ten Tor the std It for (i g critwers, and thnocase siich o eertificatos ape not
« wn ar befo midl. the subwerip | tion psnevd will be petugned to the subiserflvves

Apel Slsr, JR0H and ¢lnwe on or before o pooan, on Friday, April 28th, for

Hiubstription lists wil
Muar ¥at, for oth | er polnes

New-York atd vicinity . Monday,

SUNsCRIPTIONS WILL ALSO BE RECEIVED 1Y
WHITNEY & STEPIILNSON O7 Fowrth Ave, Pittsburg, Pa.
YORK COUNTY NATIONAL BHANK Yok, 1
FALLKILI SATIONAL LANK I-rf';---\. N. Y.
T o L.

NATIONAL BANK
ANK

NATIONAT N
SUHONGG & STHONG N Ve
COLEMRBES TRUST COMEPPANY s i Y
Figs1 SATIONAL ANK A Kalwimenn, Mich,
PEOVLE'S SAVINGS BANK Deteolt, Mich

CHICAGD ELEVATED(ZVa'S0e3s
Totiann Sot. amd Hiw'g Gias Co., stock Gdeliverable
wh isnned

spnudinrd Gine Llght Co., Com, and Pret'd
Wagner Pnlnee Car Co. stock,

VALLEY R’y of OHIO 6's & 7’s
Ceo. |I. Malcom

4 Wall sureet UNITED BANA ll’l.ll'li.

THE MERCANTILE TRUST C0.

EQUITARLY BUILDING, NEW.YOILK.

" Consolidation.

OHIN & MISSIS<IPP RATLWAY C0O,AND BALTO,
& OO =OUTHWESTERN 1. K. OO,

Limitation of Time.

The FARMINS LOAN AND TRUST COMIPPANY of
Naw.¥ork Is pow recelving the secarities of these
paniée, .oder the plan of
proved st the meetings of securiy holdsrs held i London,
Feli 14, 1803

The plan presenting details can be obtalusd from the
Trust Co. or of the Caommittess or the Seoretary

The ofler of the BALTIMORE AND OHIO Rall.
ROAD (OMPANY to guamiites the e FPOUIRR AND A
HALF PEE CENT. GOLID BONDS on which the con
solldntion depends s contingant on the proposed plan be
g PROMIPILY vcarrled out

Metice In hereby mgiven that the time for the Ex-
change of Securliles In extendsd from April 13 10
Moy 1, 1585, by which date deposits MUST be made

T

vistisalldating  unailiiously e

CAPITAL AND SURPLUS
83,300,000,

In & lepal depository dor Court and
Kenrral u-[-»mlL; e’y |t'|'.i.,=“lm' funds asd: for

In order ta participnie. LI AL RATES OF INTEREST
e : - : . . 1 N o
DATLD APILY '3, 1800, . . from date of it until date of mll..tE.In:jl.
WILLIAM L. BULL, The company also 'y Taw ails as exoeutor, wdininista-
EDWARID K. .“’EI'I" tor, gusridlan, reesiver and trustée, as scal and transfer
:’lt‘!“; n Int‘lh'll‘\’ apent. nnd as feeistine of stk '
i . =N, Foaveptional rites and facllities ars o%ered to rliel
ElM.An 4y JEN, and benmvolont  instititions iy e ek
Kew-Yark Committee of (Yhio and of estutes i bt A LG AT e T
] ureholders,

LOULS FITAGERALD
SO T Ty VI . President,
IENKRY 1t !

I 1 NTCHOLAS, 1Y i fiee Preal
CIALES WENRIANE, | Ehwano o MO Taospny, § Yot Tresdena.
WILLIAM 1. ROLSTON, THENIEY 0 DEMEN G, Seceetary and ‘Treasurer.
JAMES sLOAN, CVEINTON HUNTER, Assistant Socretary.

A
New.York Committee ol the Haltlmore and Ohle
southwestern HKnilrond Co.

EDWARD BIWUCI, Be retaty, Noo 2 Wall S¢,

Persans havine CAPEITAL or SAVINGS o
in THNE BIRKLECK and rscoive IR

8IX PER CENT. PER ANNUM.

Full  Inforimation  fhetished  upon
wpond: e anvited.

THE BIRKBECK,

COOPER UNION, N. Y. CITY.

TRUSIELRS,

EQUITABLE

CAPITAT, PAID UI* (1IN CASNID
SURPLUS AND UNDIVIDED PROFITS
AsSLETS .. :

wppllcation.  Corre.

£.100,000.00
1,017,064 24
BT R A0T

INVESTMENT SECURITIES, “w:l :':-':Ill:-":.ul-'nu-r.na, ?.maln:.\-,;.”_
y TIPAL BONDS b A S0P Stranis,
rrTl-r\'I:!.lasl!:ulylnl;:- g AGRES Ak, Jhenisy A Atgustis Healy,
14 4 NI U] 4 o b LVECERT. Niman Ulvsaes 1, Fality,

nn I Waoadwsid,

Rt T Botblin B, Smlth,

Uriando M. Harper,
Park
o & p.om

3 PER CENT. GOLD DERENTURE BONDS,
OFFICES

atisbay e
Wm. i,

Upen Anlly from D o m, Monday even.

40 Wall-at,, New.York. London. s el O etelock,
117 Devonshire-at., Hostan, Amutoridam, | = — : i
Cor. 4th and Chesiant sis., 'hila. Berlin. : . e el
ot ool e el 1. Linancial Elections.
PULLMAN'S 'alask LAl COMPANY
VA ]

Apnil L0, )
THE ADJOUENED ANNUAL MEFT-

I # PASRY - New-Vork, Marel | 4 d -
;\ ing of the Sgookinddiers  heid this duay, 15 was voted o I "Wt thie, comyany wilt e b

el g of the stockholders of this company will be hald

Inepease the capital =tiw it "0 per cent. te e lasagel at this offlve of the campany, 21 Cortlandt-st, | h
i s rotontt of Ehe Board ol Liestsrs, Wi sily 1-q1‘m||1’,lr on Tuesday. the Bth dey of My next, lor liw"rll-'rlt:‘lo‘nmu.i
reanlvedd ta dsane the sanfe us fobllows i anagers wid for other businass,

Ltk The polls will open ot 12 o'clock noon and remain open

STOUK DOLDERSs oF RECORD s May 1,
o | for one hour.  The traiater books will b o bosed Trom b

Wil have thee option UNTEL MAY LS 1808, t0 subwy il

Mo stich stark, at pai. 10 w0 estont nat easoeding N f. | Vlose of Business Nagurday, Aped S
T o e O BN OF NECoaune NI | fog of Wednosday, May 10, *Pr ' =Vt GBHL the mora.
M .\I\' 1, 1 ; Iy wrder of the I'I.nlr? of Managers.
v inen wade ON O RENOTIE MAY 31, 1800, M. OLYPHANT, Sec
mt wiieh fa F1I.II patd certifioates will be jasycd l'lx.pi.-_..h — e i e ! *_V_‘-__;_\l'!!_m'y‘

N L New York, April dst, IS0,
1, [TPHE f:i.‘\l.\lk'la\l‘ ;\“u ING of the stockhold-
L R Flsencke Alinkg and. Mililng Company for
the slection of seven direct r Lhin iBaby
rulr the transaction u; ::v:;;' :..ll.r.q kt',‘“.‘hl chening yeer, and

payment, excluding fracthonal sharis

) THRANSFER Poohs WILL CLOSE MAY
AND REOPEN MAY 10, 1ati,
Wank forms of aubmcription and all informatlon relating

AT TR A TREST Co | at oo SR hropeniy
MPEMS' LOAN AN £ 0, New.Vork. | ) b
; ‘“le¥3 TRUST COMPANY.. ..-I?nr-:n}.uu ome before the mesting, will be held at the oftice of the

company, No. 43 Willinm.st., in the olt 3 .
tho 4 day of Aay, 1803, 80 1'0'clock 1o tho alesron, ™

o { w

EW.E
OMPANY'S OFFICE .- . eoes Sy pasaan i apd .
OFF I WEINSUEINER, Secremsy.

]

D."J.APGAR, Becretary,

. e

[DELAWARE AND HUDSON CANAL COM- |

Bankers and __Brol_iere.

P

Wayland Trask & Co,,
Bankers and Stock Brokers,
15 Wall streer, New=York,
treisact & regtilar banking business, locluding the pur.

chase and sale on commission of securitivs doeait in et the
New-York sStwock Exchaoge.

WAYLAND THASK. ALFRED N. RANKIN.
Sinancial flleetings.

LINCINNATI, CHIUAGO AND 5T,
Uls RALLWAY COMUPANY,
. CINCINNATI, Unio, April 5, 1808
VOTIL‘I', is hereby given that a meeting of
AN thie stockholders of the Uleveland, Clgclonatt, Chteago
and 5t Louls Batlway Company will be beld at the oflice
ol the cotpany in the Uity of Cincianatl, Ohie, gn Wedias
day. the i0th day of May, Isvld ut 10 00 A, M., e
colsider and fake actlon upon the gue i of making @
mortgage covvring wil the rallways, leasod Toes, an
srupmirty of the conpany, to seoure botds no. exceeding
fty millions of duilars Avout taentyv-nlne milllons of
dolinrs of sald bonds to b rved G0 pelire certain of the
outstanding  bonds new  secuped by wortgage on said
property, or some portion thereo! ; tive mulllons of dollars
of suld bonds to e used to pefinburse the trousury for ad
vanees for construrtion and cqulpoent, ap e provide
means to pay for additional betterments, constriuction, aond
equipment, and the balance to pemnin (o the treasury for
future peeds of the conpminy nia Eratler suin than one
milllon dollars of the sald balance of bonds to be issued in
any one year
Alno, Lo vonsider and take action upon giving anthoriy

ta the Directors of thls company to extend (s line of rail.
way o tie cities of fefersonvilie, New. Ajba und Louis.
wille, or one or more of them, hf conatrict new lines
or by conteacting with any rallroad company or brides
company for the usa of such Line or lnes or by purelis.
g, lessing, or otherwiss acquiring track, brldge, and
terminnl facilities in part of in whole, either Independagtiy
oF In connection With other companies,  “tne stovk trans.
fer Looks L De closed at the close of Dusiness on the 10th
day of April ISy, and be toapencd at the opaning of
hisiness on the 10th day of May, 150 ity onder of the
board. E. F. OsBOKRN] Seeretary.

OTICE |5 HERLBY GIVEN THAT A
AN mweting of the stockhoiess of Lk, NEW-YURK
CHICAD AND 5P LoULs BAILEOAD ¢OMPANY
fas been caded wnd will be held ab the principal oMce of
sald Uompuny in CUleveland. Ohlo, on the thied day of
May, A, D INE Gt ten o'clock a. m., for the purposs
and With the wbleet of volng upon the url-mul of &
vontractk with the Lakk SHOGE AND MICHIgAN
sl P HERN RALLWAY COMPANY for the lrass to the
NEW-YORK, CHItAW aND ST LOULs  HALL-
rald COMIPANY of a part of the preodsos bheretoiors
used by said LAKE SHOWE AND MIUCHDGAN SO0 L.
PAN MALLWAY CUMPANY as & part of its maln line
and right of wayv, extending easterly from
CILLY OF DUNKIRK, CHAUTAUQUA COUNTY, NEW.
YUMRK, aboot four-nfths (65 of & mile WEST of tha
hﬂ,‘ :tnwn e thereaf, uml.u;wlnf about Mehy (§)
milea, to & print (A the village of SLLVER CREEK

wid coun . =il

ALLYN ('0OX,

Secrtary

A peint in the

“ATIONAL BANK OF COMMERCE [N
.N :l .\l\p\\"l\l!\' . -'}'I'r"‘ '}lhﬂal‘ r.l;h-m(1: ,o““ hl":i }:n:q,!-'g\.

of this Assaclation will Le held at the banking-houss,

R PGEOf Y 4 ! " . -

.l;[&.r.'; 11:701 kl‘na Codar sts, on MONDAY, MAY 8,
W. €. DUVALL, Cashier.

= — —~ ———

lehmb_ Notices.

THE EDISON ELFCTRIC ILLUMINATING COMPANY
OF NEW-YOlK.
! , NEW-YORK, March 31, 15808,
A QUARTERLY DIVIDEND OF ONE ANT
ONE-HALF (1% PER CENT, o the cupral stock o
this company fes boen e wrd panable MAY (ST, 1808, 1
stucKilders of eeond ab 12 e, on o Ay, the 1ol
DAY of AVKIL, dstid at whivh time the ranstor s
Will Le vlosed, o be recpened May S ae | \ s
' JUs. WL

I AMS,
e amirep,

ALCIISON, TOPEKA AND SANTA PE RALLROAL
VOMPANY

. VN OMILIGST L BOSTON, Aprd 25, 1803,
OUPONS Noo 9, due May 1, 1893, of this
cutpany s narantee Fund Notes, will be paid on

Natlonal Pank of North Amerlon,
Wo REANDART, Prosident

-

CEONTRAL COMPANY 0F CURA.
it - N . VVORK OFFICE, e Walloet,

r ‘l]lh COUPONS No. 5, due May 1. on the
Iest Mortgage S per vent Gaolil 12 - w LT

WL e patd o pres nln-ul:-.nl;nl' :ll. l‘J'l’-“! i
LORENZD M. GILLE®, Treasurer,

. 3 sy ool S

_OFPICE OF TIE
YELLOW PFINE COMIPPANY,

Ne, \'Iii Bheaver-st,,
¥ . NEW.iite, April 10th, 1898,
HE BOARD OF DIRECTORS have this day
declared w dividend of 4 per cont on the  Profersed
Stk of this Company, payable May 1st to Stockholders
of recorl Aprll 1OEh, 18,

Trunater books will be closed Au"l‘l’ Hoth o Mav od, 1508
P i W ¢ W, WILSON, Trtanarer.
THE DENVER & RIO GRANDE 1. B, Co,

i Nl-:\\" ".Hn'. Aprll 0. 180
YHE HOALD OF DIRECTORS has this day

deciared u quarterly dividend of ONE PER CENT
tin preferred caplial stock of the compuiny out of the net
varnlngs, pavable May 15 proxtme,

The traiusfer books of the preforred stock will close l:
noon. April 20, wopen v the moring of May 1

i after that date at the
st a4

THE HORMIGUE

—

OB R e




